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Dear Forex Trader; 

 

Thank you for purchasing EURO-BLASTER 7 an elite Expert Advisor for the 

Metatrader 4 client platform. 

 

Please read and follow all these instructions prior to using the program to achieve 

maximum benefit from your new trading system. 

 

1) Place EURO-BLASTER7 in your experts file. That is, save it to your 

Metatrader/experts folder e.g.;   

C:/Program Files/METATRADER 4/experts/EURO-BLASTER7.ex4. Close and 

re-open your Metatrader client to allow the expert to appear in the experts section. 

2) Make sure that in the Metatrader client, in the main screen, click ‘tools’ click 

‘options’ under the expert advsisors tab, make sure you have checked “enable 

expert advisors” and “allow live trading”. 

3) Be sure to save a backup copy of EURO-BLASTER7 in case you accidentally 

delete the file. 

4) These are the recommended time frame to achieve maximum results. 

 

•  EURUSD 5M (5 minute chart) 

 

5) Load the above chart windows on your Metatrader client. Drag and drop the 

expert to the chart. Open EURO-BLASTER7 in the trading window (double 

click) and select to prefer Allow Live Trading to see the Smiley Face on the chart. 

 

EXPLANATION OF SETTINGS: 

 

Settings are found under the ‘inputs’ tab. (Right click the expert advisor name on the 

chart, select properties, select inputs. You should see the following: 
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Magic number: Set this value to a unique number if running multiple instances 

of the expert. 

Lots: default lot amount to trade 

mm= money management function, set to true to allow the expert to trade based 

on available equity with relation to the risk setting 

risk: used in conjunction with mm to determine trade size I set this and 5 or 10. 

minlot: smallest lot increment 

maxlot: largest allowable lot size to trade 

ecn: set to true if you are using an ecn broker 

max trades: maximum number of trades allowable at one time 

tradesperbar: maximum allowable trades per bar 

stoploss: number of pips for stoploss 

takeprofit: number of pips for takeprofit 

 

 

 

 

 

ADDITIONAL IMPORTANT POINTS: 

 

  

• Euro-Blaster 7 will sometimes have trades executed on a demo account but not on 

live accounts and vice versa. The Metatrader platform is not perfectly uniform for 

all brokers and traders and most brokers may be subject to off-quotes or rejected 

orders at one time or another. Great effort has been made to make Euro-Blaster 7 

as robust as possible but the possibility of missed trades is very possible. This is 

partly due to the sensitivity of the indicators; each tick can trigger or not trigger 

an order by very sensitive increments; and it is partly due to the variability of the 

actual data stream from the various brokers. 

• Stop loss default setting is 75 pips, you can set to 50 or 100 depending on your 

trading style. Please run backtest and set stoploss to your preference. Backtests 

will vary slightly from broker to broker and depending on the set file (parameters) 

you use; live trading is more important. Calculate the impact on your account of 

hitting the stoploss two or three times in a row. If this would wipe out your 

account then your lot size is too high with respect to your account balance. You 

must plan for the worst-case scenario to survive in the long run. 

• As with any trading system, proper money management is a key to long-term 

success. Euro-blaster 7 may not trade every day and may go several days without 

placing a trade. Don’t overtrade. Be patient and let your EA do its work! Usually 

Euro-Blaster will trade every day and you can increase activity by running 

multiple instances of Euro-Blaster 7. I like to open 4 charts of the EURUSD 5 

Min chart and load EB7 to each. I change the magic number for each chart and 

sometimes change the parameters for each instance of EB7. For example on the 

first chart I may use a TP of 10 and SL of 75 and on the second I may use a 

TakeProfit of 8 pips and a StopLoss of 55 pips. Please run live for a week with 

small lot amounts to get a feel for how the expert performs. 
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• The risk of loss in trading foreign exchange can be substantial. You should therefore carefully consider 

whether such trading is suitable in light of your financial condition. You may sustain a total loss of funds and 

any additional funds that you deposit with your broker to maintain a position in the foreign exchange market. 

Past performance for a trading system is no guarantee of future results.  


